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REP HAS A NICE PUILOSOPHY
ABOUT HISYPROFESSION'...

{ I M GETTIN' LOTS OF STUFE
Fo;z NOTLHN AND TM DOIN'

A BIG_FAVO BY
GTIMULATING BUSINE:

|IM|"III"([]J"

] llllmr

wml




BUT WHEN THE LAW FINALLY CATCHES-UP WITH FRED, AND EVERYBOI PY
FINDS OUT THAT HIS PAPER 1S 'FUNNY' RATHER THAN 'OFFICIAL ...

Y THE CHEAP CROOK. .. .. AND_HE WAS IT WORTH
HES BEEN PROFITING- DID IT 50 LEes oiee comG
AT OUR EXPENSE. J POLITELY. FAY N

TAKE A GOOD teoz AT
SEEING Mozs OF HIM !

EXODUS 20115 "THOU SHALT NOT STEAL®




MAYBE FRED YEAH, BUT ITG
ISN'T SO BAD... MONEY CAN NOT MONEY KNOWS

AFTER ALL, ISN'T BE ANYTHING ! UNTIL THE MONEY/
MONEY SIMPLY A EN SEA GOVERNMENT
MEDIUM OF

IAES \T
OFFICIAL /!




S o "THE FIRST MAN, ADAM, DIDN'T NEED MONEY... B
COMMODITOV, VALU :

BY MEN 0017
< ﬂﬂfgrcrzz poS

EFORE

1 SAY MORE ABOUT:
MVSELF, LETS TURN ;

BACK. TI-IE PASES OF : 4 INTO THE GARDEN

HiSTORY TO o X i :

BEFORE 1 WaS BOMN...

z
]

INNED By DISOBEYING GOD,
KIS PESCENPANTS H.
INFUL NATURE. Komiarns 5:7/2




‘WHEN SINFUL MAN EIRST NOTICED THAT HIS NEIGHBOR HADP SOMETHING
TO BE DESIREL. HE WAS FACED WITH TWO COURSES OF ACTION...

KNOCK NEIGHBOR ON --OR GIVE HIM SOME-
o THING IN. EXCHANGE...
WHICH 15 CALLEE BARTER/

o NOGGIN ANP TAKE
THE COVETEP ITEM...
WHICH |5 CALLED THEFT...




\\, 7
BAstsze WORKS ; ) s
E > 7

S | 7
) -
3 sy L (R K o

BARTER KEEPS SOCIETY AT A SLUGGISH AND PRIMITIVE LEVEL /




RADUALLY BARTER GAVE WAY TO PRIMITIVE FORMS OF MONEY ; THAT 15,
CERTAIN COMMODITIES THAT WERE VAL

UABLE AND IN DEMAND AT
ALL TIMES, WERE USED MORE AND MORE IN TRADING-..
T REALLY WANT V7.AND TLL ALWAYS BE
A BOAT BUT 111 ABLE TO EXCUANGE

TO SOM 24
ELSE FOR A BOAT

THIS OX
FOR YOUR
SNOWSHOES !

FURS AND OXEN WERE EARLY FORMS OF MONEY ¢



IN PIFFERENT
PLACES

.. THE
PRETTIEST, MOST
HIGHLY POLISHEP
SHELLS WERE THE

I HATE
TO SHELL-
OuTr_ ALL
THAT FOR
A SHACK !

N THE FldI ISLANDS WAMLES
4 WERE US A§

7
MONEY BECA SE THEV
SCARCE AND PES/E‘ABLE’ .

MOST VALUABLE . mﬁ &
7 : IM GONNA

5/7'5 ON HIM
(7 FOR A LOAN/

RE




1O:Buw- EVEN THOUGH THEY HAD VALUE MANY THINGS WERE AOT CONVENIENT
FOR USE AS MONEY FOR A VARIETY OF REASONS...
... THE STONE MONEY OF YAP ISLAND OTHER FORMS OF PRIMITIVE
WAS QUARRIED ON THE ISLAND OF MONBY, SUCH AS GRAIN, WERE
PELEW, 400 MILES AWAY, BUT IT NOT VERY DURABLE ¢
WAS PAINFULLY UNPORTABLE **

KEEP YOUR.
W\ ROTTEN MONEY/!
-

A




il
NP OF COURSE, MONEY SHOULEP NP SO, IT’S EASY TO SEE WHY.
ALSO BE DIVISIBLE... PRECIOUS METALS CAME TO BE
USED MORE AND MORE FOR MONEY./

HALF AN ER..WHY PONT

YOU GIVE_HIAA v T'M SCARC
HALF A GOLD \§\\ = 1o N

AND /N PEMAND!

I'M DIVISIBLE AND
20 HOMY)GE?NEOus

- I'M DURABLE
> I'M PORTABLE
W THERE FORE Z/M

GOOD MED/LUM OF
EXCHANGE




STANDARD OF ECONOMIC CALCULATION

OPPER ANP IRON
g Hhzs WERE e R HE BIBLE SPEAKS
RERUNNERS OF pED ON HoT | MTWE
COINS. IN ANCIENT SLUGS OF METAL, AND GOLD 2 oR
GREECE A HANDFUL HAD IRREGULAR. oN EVU
& v rud 0 e
BESEMART B
THE FIRST COINS G’em's:s 24:22
WERE HAM ED
OUT, UNTIL TODAY.

!/// \\\\N///

STILL CALLED
"DzAc IMAGY/

il
A S};AN DARD
COMPARISON

E GREEK
BUSINESS MAN



1%

O FRED CAESAIZ TURNED THE
MINT INTO A 'CLIP-JJOINT...

HEKES WHERE 'FRED, THE

COUNTERFEITER, FIRST

APFEAKED AS A TOGA-CLAD
ZOQ AN EM N

CLIP-OFF THE EPGES OF THE
COINS AND MELT THEM POWN TO
ORE COINS

THEN THE PEOPLE
WILL HAVE MONEY
AT'S WORTH LESS!

P.37-42

AND MAN"

ELGm GROSECLOSE "MONEY.
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NOTHER TRICK OF THE OF’FICIAL EN dOHN DOUGH NOTICES THIS HE NAT-

COUNTERFEITER WAS.. -‘~TN HOLDS ONTO THE VALUABLE COINS

STILL IS TODAY...CLAD CouNAGE' USE GTHE "SANDW ICH“ MONEV FOR

TIZANSACTIONs THIS HAS COME TO BE

KNOWN AS "GRESHAM'S LAW? NOTICE \T
N OPERATION TOPAY?

SANPWICH MONEY...
BASE METAL BETWEEN
'rwo QI«JZI_N suces OF

" Now PLavi ?LAVING
CHIZIsTlAN
MARTY




ANY MONETARY CRIMES WERE
COMMITT

DADDY OF THE . AL WAS ye AN
THIS FUPER.
WHEN MARCD wgfg RETURNED 1S poney” il 3GULPE YES,
z M HI5 TRAVELS |N CHINA, HE ---YES
AT THE GREAT KHAN

PORTED THA
ClECULATEP PAPER CURRENCY
N EVERY PART OF HIS DOMINION.

‘NOR DOES ANY AERSON, AT THE
PERIL OF HfS LIFE, REFLISE 70
ACCEPT [T IN PAYMENT, # %

: RABLE
'FRED’ KHAN!

L] WHV WILL YOU MAKE A LAW TO OBLIGE MEN
TO TAKE MONEY...PARE THERE ANY WHO REFUSE
IT WHEN [T i GOOD ? | IT 15 NECESSARY TO FORCE
OES NOT THIS DEMONSTRATE THAT IT 1S NO
 TUE TRAVELS OF MARCO POLO" BK.IL, CHAP. 24 G°°° " REV. JOUN WITHERSPOON "ESSAY ON MONEY™




Lo

UROPEANS WERE SLOWER TO CATCH
N

0
IN THE GOLDSMITHS VAULTS . ..

; HERE'S YOUR

KECEIPT FOR
10 POUNDS
OF GOLD/

TRUE MONEY SUBSTITUTE

HY BOTH

WHY 8
TAKING YOUR

ELGIN
GROSECLOSE
"MONEY & MAN*
PR 120,177, 178



T Al.smve l;'avﬁArPY s R
ERY... So Frep GOLPSMITH WENT INTO HE K-
LOAN BLSIN BY WRITING OLUT R
7 S HAD NO NEW

HMM...PEOPLE TRADE

WITH MY RECEIPTS AND NEWLY CREATED RECEIPTS... E
SELDOM_ BOTHER. TO o=
UL et s
M- B = faaas MAK&GMONE‘/

m. =4 l;—r-—— NO'I'HING'

@%@ :5\“ sf i GES WAL
B = == = \ Sl
2 o o B % BN




LL OF THE BUYERS WHOSE
POCKETS ARE BULGING-
WITH NEW MONEY FIND THEM-

SELVES BIDDING HIGHER. /
IT NOW _Emss MORE MONEY

OW LET'S LOOK INTO THE
LOCAL ALICTION HOUSE
BOTH BEFORE AND AFTER

E SAME (TEMS
THE NEWLY CREATED 745 IS [NFLATION!
'MONEY'ARRIVES... OSE NOT Hz\;‘l NGAAélY OK

WHO WILL 810 A POUNP.
FOR THIS LOVELY VIOLIN P

SEE LUOWIG VON MISES "HUMAN ACTION, A TREATISE ON PRICE OF GOODS=MONEY AVAILABLE

ECONO! i REVISED EDITION PE 411-413 R
ALso NENMéglsHA;gLﬁrsf “WHAT YOU SHOULD KNOW ABODT (NFLATION" P 135



Bu-r WHEN PEOPLE EN THEY TRIED TO TURN Fzsv Gowsmrm’s
STARTED WORRY- | IN THE IZECEIPTS for THEIR GOLD...

ING ABOUT THEIZ scuo T RoueH
FINANCES... /= E AGES...

HASNT
ENOUGH GOLL

Eé’gfy DAY/ IA / AROUNL.!




BUT THE TZ//.STWOE?'W(BACKEP)
ISSUANCE Oﬁ ‘PAY ON DEMAND’
VAUL‘IO'NI\ZE%EI S /S A GREAT AID

RCE, AND THE PRACTICE
EW THROUGHOUT EUROPE..

VAULT ,
RECEIPTS.

E WORD*BANK” MEANS "BENCH"
IN ITALY, WHERE LATE IN THE MIDVLE
AGES, TH

E BANKERS SAT ON
IN THE OPEN MARKET TO

LEEMING "FROM BARTER TO BANKING-* P. 11]

3 THE FIRST NATL BANK



THE FOUNDERS OF OUR REPUBLIC, WELL AWARE OF LISTORY’S MANY MONETARY 2
CRIMES, WISELY WROTE SAFEGUARDS INTO THE U.S. CONSTITUTION...

aaunrreo Staves 3
CONSTIMUMON

ARTICLE I, SECTION 8
CONGRESS SHALL HAVE THE
POWVER.TO COIN M

FOR /!
COUNTERFEITING THE SECUR-
ITIES, AND CURRENT COIN OF

THE LINITEDP STATES.

THING
COIN 4 TENDER [N FAYMENT
3 OF DEBYS.

NP 80, AMERICA GREW FROM A HARPD
MONEY HANDFLIL OF COLONIES TO BECOME ’
THE GREATEST WONPER OF THE WORLP.






PRESIDENT
WOODROW WILSON
SIGNED TUE
FEPEZAL RESERVE
AC‘K EC‘E!TABLISNING

ENTRAL.
BANKING SYSTEM
FOR THE U.S.

HEYE AﬂE 12 FEDERAL RESERVE BANKS
D BY A BOARD OF GOVERNORS.
THEEE 12 EANKG SUPPL\/ o PAPEIZ ON EY”
T TH MANY MEMBER BANKS
THEY CONTEOL CEEDIT TH!OUGH FiXI NG—
NTEREST RATES.

IN THE SEGINNING TNE LAW
ZEQW D THAT 40% OF ALL

ERAL
(P:}PEK l/\—I\ONEY) BE BACKED

BY GO
?Eu‘;rugég%s CONGRESS
BoAﬁKINGTO ===

THEN EAR
IN 1968 CONGRESS COM-
PLE‘TELV ABOLISHED THE
GOLD RESERVE.SO NOW
TH EIZE 15 L'TERALLV
THING

FEPEWAL RE-
NOTES

HAVE GEADUALLY
MO

25



24
HERE’S HOW THE

PUBLIC BECOM-
ING ALARMEPD...

ETS TRAVE PAPER,

BROTHER! )
Tty 3

_INCREASING OUR BANKING- DEBT 4

- CUKEENﬂ.V OUR TOTAL U.S. GOV'T DEBT TO BANKS |5 $ 140 BILLION
ASE OF ANY "FEDERAL RESERVE BULLE




BUT EVEN
SO, THE
INTEREST
ON THE

BONDS
THAT OUR
GOVERN-

M
GIVES TO
THE BANKS
IN_ PAYMENT

FOR THE

TR SIS 8 == A

LN

NET PYMTS = f 7

8 BILLION. THE FED USUALLY REMITS SE\/EZAL BILUON TO THE TREASURY AT THE
OF THE YEAR. COMMERCIAL BANKS DON



2
6_”::53 HOW OUR GOVERNMENT, THROUSH THE FEPERAL RESERVE SYSTEM, CAUSES
INFLATION BY CREATING “CHECKBOOK AMONEY” OUT OF THIN A/ ...

I WANT

ST

204G
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MULTIPLYING CAPACITY OF RESzRVE MONEY
BANK TRANSACTIONS
(in doltan)

Set meide

fizioery RV 2
‘accounts’ rewerves
100,00 2000 2000
%000 &40 1600
“o 5120 1280
35120 0% 10
4036 nn &9
21 %2 635
%1 205% 324
2098 1678 4%
1678 1342 33
1342 1034 26
6 107 X3
52.61 4293 | 2107
30,00 000 100,00

The commercial banks as a whole can create money oaly
if additional reserves are made available (o them. The
Federal
by Law with discretionary power to create (or extinguish)
the money that serves as bank reserves or as the public’s
pocket cash. Thus, the ultimate capability for expanding
or reducing the economy’s supply of money rests with the
Federal Resérve.

e il
7004y 802 OF ALL MOA/EV/S IN THIS FORM ! 7l

—
THE FEDERAL RESERVE SYSTEM, PURPOSES & FUNCTIONS"
PP 73,75




PROSPERITY
1S A HOT
AND A TIRED
ARM /




VENTUALLY, LACK
OF_FAITH IN THE
EFICIAL
COUNTERFEITERS
CREATION RESULTEP [
IN A PUNCTURE
AND RAPID
DBFLATION OF B
HI5 BIG BUBBLE! P&

-

1 r wonper | FACTORIES

| WHATS d D!
BEAIND AL | = o

W

5 'IQ
&

\\.




UT GUESS WHO THE OFFICIAL
coumszr—-srrez BLAMED
FOR THE WHOLE MESS...

ITS ALL YOUR FAULT AND
GOLP'S FAULT/

P Py WOU|
KNOWN THAT THE
VAULTS WERE BARE /

UNLIKE THE GOLDSMITH TA//S
GUY PUT THE NOOSE AROUND
HiS VICTIM'S NECK

O THE NEW DEAL PA65EP THE GOLD
ACT OF 1934 AN

RES VE
THE VOLLAZ BY IZA(GING
THE PZISE GOLD F eﬂ; 20.67
2 OUNCE TO $ 00/

F’?OM NOW ON YOU CAN'T GET GOLD
FOR YOUR PAPER MONEY... BT
FOR« E/G'-A/ CENTRAL
INKS CANS




WHAT 1S DEVALUATION?

LETS COMPARE IT TO <JOHN
DOUGH WHEN HE OWES MORE NATIONALLY THE SAME 1S TRUE WHEN
THAN HE £4RNS AND MUST A COUNTRY CAN NOT HONOR ALL OF
DECLARE SANKEUFPTEY... E FAPER MONEY IT HAS PRINTED:..-
SORRY, MY FRIENDS,
WEVE DEVALUED...
NOW IT/LL TAKE $35
TH OF PAPER TO

&

SSIGH!Is ITS
ROBBERSY
WELL HA!

VE TO N
SETTLE FOR ONLY N For A
HALF OF WHATS FACTION
DUE! ~ OF WHAT'S
RIGHTEULLY
oURS?

L7



ORSE YET, MANY OTHER COUNTRIES LISE
OUR 'PAPER TO BACK-UP THEIR PAPERE
OIN A VICIOUS FISCAL CIRCLE...

N DON'T WORRY, M'SIEURZ,

/ EEN ADDITION TO A LITTLE
OLD WE HAVE MUCH
BRITISH AND U.S. PAPER
EEN OUR VAULTY




THE WORLDS ECONOMY AS WELL AS OUE OWN IS AT STAKE S =3

WAI /ST STAND 7 Now EZE? WVEZ GOLD
Mﬂ/ ,VWZ HANDS %%E 2-2154
YOUR AURSES...DO Hocls- PDC(/S’

SOMETHING-




GOVERNING
ALLTWNGS!

CERTAIN UNCHANGING
ICAL LAWS
GOVERN THE MATER/AL

S
THE RESULTING PEN-
ALTY |5 INESCAPABLE !

MAN'S BLOOD,
MAN SHALL HIS
BLOOD BE SHED:"
| Gernesis 9:6

IKEWISE IN THE ECON-
OMIC SPUERE, THERE
STANDAR LS, WHICH

gz

199

PHONY MONEY MAKERS
BASICALLY 20 NOT-
BELIEVE IN WORK.!




GODS CURE FOR THE WORLDS ILLS IS NEVER IN HALE-WAY METHODS? >

st
P | S8 VL ECoNOMIC SALVATION 5|
(ALSO A T‘a’O-POINT PROGIAM)

UNBACKED
PAPER, UNBALANCED
DGETS, AND ALL
OTHER PEST
ORIENTED SCHEMES,
tinve FOITH v zeaL
MONEY (GOLD OR s&vgw

MLE SAM NEEDS TO
SACRIFICE TOPAY FOR TOMORRIW,
NOT SELL-OUT TOMORROW R TOAY S

ANP LORDY!
'WHO WAS DELIVEREP FOR OUR OFFENCES, AND WAS D ot

RAISED FOR OUR cJUSTIFICATIONS Roprews 4:25



THE DISMAL SCIENCE

MADE DELIGHTFUL /
POPLLAR FALLACIES

EXPOSED

® THE MARKET

@ MONEY & BANKING
® USURY ® LAW

® GOVERNMENT

® TAXES, £7¢., £7C.

Goor 116 PAGES

FOR ALL

acess 1029

SHIPPING: ADD 5.00

%(%oe.émmu

233 Rogue River Hwy #360
Grants Pass, OR 97527
www.viclockman.com
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